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House Receipta.
Receipts for duMes a: the Custom
House yesterday were $460.05552, of
whioh #82.861.87 wka for merchandiss
withdrawn from bonded warchouses ang
$369.640.0% for recent Importations

GOSSIP OF WALL STREET.

A Lack of Baying FPower.

What s called the buying power was
absant and stocks declinad When tha
day opened the uncertainty facing In-

dustry and the undiminigshed restrictlon
lo‘l’ eredit for specifiative purposes served
to convinoe the public that the markst

alm after last week's test taken a def-

inite dlmuan. Whereupon stooks wara
Increasing volume at lowar

rbu *ra- declines were attributed

|uﬂy in the day to pressure from Lhowe
!uhluuuy inclined toward speculation

S ‘I'A for ths decline. Whatsvar bearing that

type of selling had in the beginning of

—_ l !thiul yostarday It was more certain

tbefors the first hour had passsd that
Il.utun.l llquidation of long holdings was
in proocess of operation. From commln—
sten houmses of nearly every trf
financially strong and financlally wuu
c¢lfants, with local and out of tewn In-
terests came offers throughout the entira
st

Is Money Esaler?

On the floor of the Stock Exchanke
money was quoted yesterday =t bf%,
‘Iandlnt and renewing. This might have

6% ,b%en an indleatlon of a practical re-
’e Inlunhn of ths restrictions by the

committes; It might, too, have

LY
1% been s'gnificant of what was thought

necessary to stop the decline As O
jthat It was remarked that were such
declinas as yestardny's, following a long
decline over two weeks In many issuas,
to continue for two or thres days Liwre
would be only two means laft to the
parties in control to do. They might
thamselves bhuy stocks In such wolume
aa to offset the offerings from the publie
or they might relieva tha strain upon
the supply of money to such extant that
the publie Itsalf might eonter into the
situation and purchase stocks released
at higher prices. Hu! thut /s a matler
of the Le-morrow. Yesterday's guotation
of monay was telaplionad to an ofMder
of & banking Institution. ¥lis anrwar
wan: “Is that s0? We are lending and
renawing at & per cent” He assertad
that none of the borrowers from the
bank pald off leans to take advantags
of the opportunity apparently presentad

’1 b
399:8291000 1.001.513:000 In the silghtly lower rates quoled.

Money Control Criticised.

Oriticlem of the money committes's
control over Stock Exchange operat.ons
increased yesterday with the offerings of

80 [ stocks. Restrictions on speculation for

the rise, It was pointed out, virtuully re-
moved that buylng power that would
stém & declinas, ordinariy built up by
the hunter of bargalna. Tas critics
clalmad that with the market in such
rire= smranch to the cash bLasis 1t was
naturally in possesslon of tha profes-
Bliiiae.  lie £.00.Uon s at present clear.
Iy on & puarity with that of & yeAr ago

“_‘""'_"“ when the Stock Exchanga authorities

wera forced to check ehort selling tem-
porarlly In order to prevent heavy ilqul.
dation of securities. That the order, st ]
'n force, calling upon members of the
Stock Exchange to make a record of
thefr own &nd their customars’ epacula-
tions for the decilne does not sliminate
that operation appeared patent from the
tvents not only of yestarday but of the
yoar that has passed. It was the con-
tention that, therefores, In the present
Juncture, with the ‘ncreasad uncerialnty
ovar various Washington nmtters, the
unsettlemeant as to readjustmant from a
war to a peaca baeis, and other equally
unfavorshla Influences at work In the
matket, it wan ah=oiutely necessary to
‘rreats something of & fresh huyine powe:
1o resist the offerings. To the m!nds of
the critice of yasterday [t appeared that
tht sole means of puch erestion would
be to remove the restrictions on cradit
for spaculation.

o
Beet Sagar and Competition.

Thourh it were difMcilt boldly to de-
clare that any one lssue declinsd for a
speciA¢ renson, o direclor of tha Amer-
1 Bert Sugar Company aald yester-
aar that there gsome ' selling of the

amimon issue of { candern on account
| ¢f tha fsur of £ resumption of competi-
rtldn with the Austrian beet industre.
Tha feve was based, |t was sald, on the
reparl that the vast portion of Austrin’s
{heer sugar industry had been lefr un-
| tmpaire] by the war, Were further re-
paris o confirin the (mpresslon. |t was
[t wiuld mean that tha American
would again have the stru~gis
torelen producers surh as Aus-
aresented before the great war,

nallln:;;-ltnlll.

The ra'ir were eo0id by investors ans
‘el pe apeculators, whose fears of Gov-
Cernment ownership, rerardiess of the
pesathle ndvantoees or disadvantages of
a falr eomsurrmation of suc™y o ollaw,
wera helghtanad by the resignationof DI-
rector-General MeAdoo and the evidant
deepeaning of anxlely on the par: of of-
Acinie, direoctnre and representatives of
| holdern of rallway securities in that re-
gard, It {z only a few ehort weeks a'nea

indlrect I.n'or".‘h‘ an  was recelved })-

bankers here from Wadkington that i

EIN | recwr-General MceAdoo was very de- | A
ofdedly In favor of beginning the seturn | Ax

|
of tha rallways to thelr ox"eérs’ mannge-
ment in tha first month of this Naw year

¥ has taken
steps toward the culm'nation of a pol' =y
of Government ownérship «f what
could be Clasmifled as a pul

utllisy

where the word of Mr. McAdoo's provi-
|ous nititude was heard was 1}

centive tn resignation ! g eapproval af
the theory of Government ows
8o far an regards the theory I:--
‘zt ea' k% rot redently oo
barls upon whlch |t w-r! A
L el B0 far as the ‘4ﬂu|r;.\-
RF»-h'rl; Admrinistrat 1 €1 ey tawnrt
s I‘l"i'n"'l'.'
resld H

Advance-Romely Meeting.
Directors g
Company wilil
not expecied r
Amwvidend for the preferred
the fatess veltable reports =
effect that the company’'s eas
improved (o sudh an extent
would cover miore than b
Whatavar ¢
¥ in agrieuy l

could well be sald of this eog
prospects of (ncrvased foralgn |1
" 's undersiood thas :;_v the

Advance-Rumely

Marines Join the List.
When at che autset Maring praferred
APpeasad to e fulA

hailt of driving agn!
suggested that perchancs the revelntior
of the tremendour alwtasle to the deal
had served 1o bring homa o the specu-
Iator some |dea of the advAntuces Lo De
rained hy the compm
‘ng ite Britlsh tonnuge. WRut 1he specu-

ferred was Just that denl, and at inat the
issue Joired the gensral i No orne
had the courage 1o predict ite course. (n-
asmuch as both professlons! spermtorm
*~d the publle have auffered often
through too confldent a bellef in what
1 r BIOCK wouid de BUt One AN wor.
dered, casunl'y. a: whet ja WA mm
preciation of the hanefits of \l.r- 4 Pre.
f—r- ed without the deal begin t3 ssser:
ltself in the markes

WasHINGTON, Nov. 38.—Thsa Ratlrosd
Administration to-day completed & cove .
tract with the Santw Fe svrten by whi

nual (\nrbntnmi compensation. This &
the third bl ratl tn} eyiiam to  Blgn the
mandard contract with the Gu\cr\.‘.‘ﬂ_l
the nthers be'ng the Burlington and the
Chicago and ‘\o.u*lruu.rn

.
£

| MINERS WANT HIGH Rayy

{ton of the copper Industry st rrose

the prodnect won'd 19 pak3 e M4
nEtroum tn the ndust;

Rince the nuthrenik of tha Aras dn
miners, working on an Aerean ent ol
brgsd thelr say an the ma~ke: oroe
‘_tm:.nar_ hirve vastily henefited v wap

{ which ¥ept pnee with the adss

ned and the !

The fnference driwn In banxine clrcies

¥V Lthrougn not seli- )

lative baals for the riee In Marines pre-

Santa ¥e Road Signs U, &, Cnatun: I

| N | ",.']
the road will recelve S42.685.350 as an-

—

=y

COPPER MEN PLAY §
CHANGE IN Wizp

First. of Conferences Helq
Disenss Post-War
Conditions,

Demands Based on 25 Cepgs
Pound for Metal—Wgg),
ington to Aid Conferees

The question of wawes ooa w0 o
most serions Lhal I8 envaging the 5y )

was laken up at & conference held »

tarday batween representatives of o

largest copper producera In ths oty
and reprasentativea af 17hor. [t gy
derntood that this confirenca g g
ane of several to he held s the o
future. and (he'r purross Is 3 gz
the producers with facta fro-
a plan of wage rendjns:
formulated for the considarstl
asuthorities st Waahingion

Those who atterdad yeere-gy.
ing represantad the Jucwiing
(Utah Gopper, Ray Comsalliated, o,
and Nevada). the Phaing Dodies 5ogee
tirg amd the Anmcondy Conges Mip
Commpany, with whieh Johs O Bn
who recently resiened fram the
reaft Production Board, Ts osse'
moclatad. There I8 reasan 1o Salte
that Mr, REar's return Lo Si¢ hutnay?
Intererts may have had somethirg $
with hastening actlon in the marse:
hrinwing the copner Industry tak
& peace bos'a Tt wiil he remambgenl
that whan Mr. Rvan restgmed fmm v
Fovernmeant service hes remas na
am resdead In tha conrer Inda e

THe matter which ia =a'd 1o havs o
under discuesion vestarday urd wbio
in fact, han bean foremont 1a tha miss
of the nroducers alnce the term'mator o
hostilities, har heen the resd! siment 4
the premént wre hagle  Trs oo
miners are now belnr pa'd on a taely |
a price betwesn 281 and U6 earn
naund for the matal. the avirats mn
workime out to Datwesn 5 And H
day. It Is undersiond the mirers hiy
et 1t ba knawn that they wijl n M
axpact to be na'd on a bosls of I8 cery
a nound, without eorsiderstion a»
what price copner declines

Tt {8 obvioue. compir men natee o M
thet puch a cond'tisn would he Intals.
+hie should eonper sxmerierire #vas o

reasnninh'a declins, walen it s fwras
tn de when the Governmean® reauiar::
fAxine 1t at 2R cente, has hess =amim
For the present m'ning [s cantingieg

A war hapla with the price nes ’-a‘! [k
a coppsar resarve s ran'dly aos
When GoavernmenT Control ceaees ‘.‘.--‘
will naturslly be a ruzh to sell o
the conseauancs Lhat the n=lse wil sy
Avwn eonpldarably, In this sltiariss

fntantion of the miners to d=
fixed wnes Dosed on G 25 cent o nriie e

netee of the red meral and nt tinee e
advanced bevond the price
return of pence.  hoawe:

forsssa & consliderabls d-o Lt
wiges: Tollawin~ an equsl de< 1
copper prices, They have therifose

early let their demands becs
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